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2021

TAXATION-II — GENERAL
Paper : DSE-5.1A
Full Marks : 80

Candidates are required to give their answers in their own words

as far as practicable.
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Gross Salary ¥ 6,50,000
Income from other sources ¥ 60,000
Deduction U/S 80C % 1,50,000

Tax deducted at source ¥ 12,000
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Due date of submission of return 31.07.2021

Return actually submitted on 15.10.2021
Tax payable ¥ 1,54,600

Tax deducted at source ¥ 1,12,300.
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Income from Salary (Gross) 8,52,400
Professional tax deducted from salary 2,400
Long term capital gain on sale of building 60,000
Short term capital loss on sale of jewellery 10,000
Dividend from XYZ Ltd. an Indian company 4,000
Interest on Bank Deposit :

— on Fixed deposit account 14,000
— on Savings bank account 6,000
Received from lottery (Net after TDS@31.2%) 34,400

During the previous year 2020-21 he made the following payments :
(a) Life insurance premium on own life ¥ 15,000.

(b) Medical insurance premium on own health ¥ 12,000 and on the health of spouse ¥ 11,000
(by cheque).

(c) Own contribution to Recognised Provident Fund ¥ 30,000.
(d) Deposit in Public Provident Fund account ¥ 1,20,000.

(e) Donation to National Defence Fund T 5,000.
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Particulars 4 Particulars 3
To Bonus to Z 30,000 | By Gross Profit b/d 2,50,000
To Salaries to Partners By Bank Interest 15,000
X — 50,000 By Profit on Sale of land 42,500
Y — 25,000 75,000 (computed long term capital gain)
To Commission to Z 15,000
To Interest on Capital @ 15% p.a.
X — 11,500
Y — 8,000
Z — 3,000 22,500
To Sundry expenses 50,000
To Net Profit 1,15,000
3,07,500 3,07,500
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() Sundry expenses include ¥ 1,000 being the payment made for income tax liability of the firm.
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(¥) Input tax credit available for the month of April, 2021
CGST 75,300, SGST % 1,15,200

(=) Output tax payable for the said month
CGST ¥ 95,000, SGST ¥ 95,000, IGST ¥ 10,000 C+¢€
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(®) Mr. M of Mumbai supplied goods to Mr. C of Chennai.
(3T) Mrs. P of Punjab supplied goods Mrs. Q of Punjab.
() Mr. W of Andaman supplied goods to Mr. B of Andaman.
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Price charged by the exporter (FOB) 25,000
Freight from importing country to India by air 6,250
Transit Insurance (not ascertainable)
Loading and unloading charges at the place of importation 625
Freight paid on transportation from Indian airport to Warehouse ¥ 5,000

Exchange rate notified by CBIC is T 80 per US $.
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[English Version]

The figures in the margin indicate full marks.

[ Direct Tax ]
(Marks : 40)
Group — A
Answer any two questions.
1. (a) Mr. Arijjit Roy, an individual, earns Income from Salary and ‘Income from other sources’ totalling
% 16,00,000 during the previous year 2020-21. You are asked to answer the following questions :
(1) In which ‘Form’ he is required to file his return of income?
(i) What is the due date of filing of his return of income?

(iii) If his taxable income is T 6,00,000 and he can not file his return of income within the due date,
then how much ‘Fees’ will have to be paid by him?

(b) Explain the provisions of the Income Tax Act relating to deduction of tax at source (TDS) from
interest on securities. (1+2+42)+5
2. Write short notes on (any two) : 5%2
(a) Revised Return
(b) PAN
(c) Scrutiny assessment
(d) Belated Return.

3. (a) From the following information, Compute the amount of advance tax payable by Mr. Ganguly on
specified dates as per Income Tax Act for the Assessment Year 2021-22.

Gross Salary T 6,50,000

Income from other sources ¥ 60,000
Deduction U/S 80C % 1,50,000

Tax deducted at source ¥ 12,000

(b) Mention any two cases where quotation of PAN is necessary. 8+2

4. (a) From the following information, calculate interest payable U/S 234A :
Due date of submission of return 31.07.2021
Return actually submitted on 15.10.2021
Tax payable ¥ 1,54,600
Tax deducted at source ¥ 1,12,300.

(b) Write short note on interest payable U/S 234C. 5+5
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Group — B

Answer any one question.

5. Mr. Abdul Majid (age 50 years) furnished the following information for the P.Y. 2020-21 :
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Income from Salary (Gross) 8,52,400
Professional tax deducted from salary 2,400
Long term capital gain on sale of building 60,000
Short term capital loss on sale of jewellery 10,000
Dividend from XYZ Ltd. an Indian company 4,000
Interest on Bank Deposit :

— on Fixed deposit account 14,000
— on Savings bank account 6,000
Received from lottery (Net after TDS@31.2%) 34,400

During the previous year 2020-21 he made the following payments :
(a) Life insurance premium on own life ¥ 15,000.

(b) Medical insurance premium on own health ¥ 12,000 and on the health of spouse ¥ 11,000
(by cheque).

(c) Own contribution to Recognised Provident Fund ¥ 30,000.
(d) Deposit in Public Provident Fund account ¥ 1,20,000.
(e) Donation to National Defence Fund ¥ 5,000.

Determine the taxable income and tax liability of Mr. Abdul Majid for the assessment year 2021-22.
16+4

6. The Profit and Loss Account of the firm for the year ended 31.03.2021 is given below. In the firm, X,
Y and Z are equal partners.

Particulars 3 Particulars 3
To Bonus to Z 30,000 | By Gross Profit b/d 2,50,000
To Salaries to Partners By Bank Interest 15,000
X — 50,000 By Profit on Sale of land 42,500
Y — 25,000 75,000 (computed long term capital gain)
To Commission to Z 15,000
To Interest on Capital @ 15% p.a.
X — 11,500
Y — 8,000
Z — 3,000 22,500
To Sundry expenses 50,000
To Net Profit 1,15,000
3,07,500 3,07,500
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Compute total income and tax liability of the firm for the Assessment Year 2021-22 after considering
the followings :

(a) Sundry expenses include ¥ 1,000 being the payment made for income tax liability of the firm.
(b) Deduction U/S 80G % 10,000. 17+3

[ Indirect Tax |
(Marks : 40)
Group — C

Answer any four questions.

. (a) Mention any three taxes that are not subsumed or merged with G.S.T.

(b) Mention any two goods that are kept outside the purview of G.S.T.
(c) Define the following terms as per Central Goods and Services Tax Act :

(i) Aggregate Turnover, (ii) Input tax. 3+2+(3+2)

. Write short notes on : 2Vax4

(a) Inward Supply
(b) Outward Supply
(c) Registered Person

(d) Place of Business.

(a) Discuss the differences between direct tax and indirect tax.

(b) From the following information, Calculate G.S.T. Payable and G.S.T. to be carried forward (if any)
for the month of April 2021 :

(i) Input tax credit available for the month of April, 2021
CGST %75,300, SGST % 1,15,200

(i) Output tax payable for the said month
CGST % 95,000, SGST % 95,000, IGST % 10,000. 5+5

(a) State which type/types of GST would be leviable under each of the following cases :
(i) Mr. M of Mumbai supplied goods to Mr. C of Chennai.
(i) Mrs. P of Punjab supplied goods Mrs. Q of Punjab.
(i) Mr. W of Andaman supplied goods to Mr. B of Andaman.
(b) What do you mean by tax invoice and bill of supply? (2+2+2)+4

(a) What do you mean by ‘composite supply’ and ‘mixed supply’? Give an example for each.

(b) Explain the concept of ‘reverse charge’ with the help of an example. (3+3)+4
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12. (a) (1) What do you mean by Composition scheme?
(i) Who can opt for Composition scheme?
(b) (1) What is exempt supply?
(i) Distinguish between ‘exempt supply’ and ‘zero rated supply’. (2+4)+(2+2)
13. Write short notes under Customs Act on (any two) : 5%2
(a) Indian Customs Water.

(b) Protective Duty.
(¢) Anti-Dumping Duty.

14. (a) From the following information, determine the assessable value :

UsS §
Price charged by the exporter (FOB) 25,000
Freight from importing country to India by air 6,250
Transit Insurance (not ascertainable) —
Loading and unloading charges at the place of importation 625
Freight paid on transportation from Indian airport to Warehouse 35,000

Exchange rate notified by CBIC is ¥ 80 per US $.
(b) What do you mean by taxable event under the Customs Act? 8+2




